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•  2020 – What has happened?

•  COVID-19 – where are we now?

•  Outcomes and Opportunities

COVID-19 and the impact on law firms   
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•  How are suppression measures going to be lifted and what will happen?

•  Do we expect a second wave and will there be further lockdowns? 

•  How quickly do we expect the economy to rebound?

The Three Major Questions 
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Q2. Will there be a second 2nd wave?

Source: Imperial College COVID-19 Response team
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Source: BCA Research

Q3. What will the recovery look like?�
Governments and Central Banks picking up the slack

1.  UK Government expenditure will break 
WW2 record at 11.5% by year end.

2.  UK wage costs £15bn each month.

3.  Lost tax revenue also costing UK 
Government £15bn each month.

4.  Central Banks committed to unlimited 
liquidity.

The information contained in this document is believed to be reliable and accurate, but 
without further investigation cannot be warranted as to accuracy or completeness
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Source: JP Morgan Asset Management

Q3. What could the recovery look like?�
US Economic GDP projections�
�

 “A guiding principle is that asset markets will react first and foremost to the peak in infection 
rates, with economic data the next to turn and employment data the last to follow.” 

The value of investments can fall and you may get back less than you invested. This information is 
for illustrative purposes only and is not intended as investment advice.
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Disclaimer

The value of investments can fall and you may get back less than you invested. 
Past performance is not a guide to future performance. 
If you invest in currencies other than your own, fluctuations in currency value will mean that the value 
of your investment will move independently of the underlying asset. 
This information is for illustrative purposes only and is not intended as investment advice. 
No investment is suitable in all cases and if you have any doubts as to an investment’s suitability then 
you should contact us. 
The information contained in this documentation has been taken from sources stated and is believed 
to be reliable and accurate, but without further investigation cannot be warranted as to accuracy or 
completeness. 
We or a connected person may have positions in or options on the securities mentioned herein or 
may buy, sell or offer to make a purchase or sale of such securities from time to time. In addition we 
reserve the right to act as principal or agent with regard to the sale or purchase of any security 
mentioned in this document. For further information, please refer to our conflicts policy which is 
available on request or can be accessed via our website at www.brewin.co.uk
 


